
Enclosed: As above 

V. Balamurugan 
Company Secretary and Compliance Officer 

For INDBANK MERCHANT BANKING SERVICES LIMITED 

Thanking you, 

This is for your :irif ormation and record. 

The above are also being uploaded on the Company's website 

www.indbankonline.com . 

Pursuant to Regulation 44 of SEBI (Listing Obligation and Disclosure 

Requirements) Regulations, 2015, please find enclosed herewith the details of 

voting results of 31st Annual General Meeting of the company held on Tuesday, 

29th September, 2020 (Annexure A). Scrutinizer Report dated 30.09.2020 

pursuant to Section 108 of the Companies Act, 2013 and Rule 20(4) (xii) of the 

Companies (Management and Administration) Rules, 2014 (Annexure B). 

Sub: Submission of voting results and Scrutinizer Report, 

Dear Sir/Madam, 

Bombay Stock Exchange Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai 400 001 
Scrip Code: 511473 

National Stock Exchange of India 
Limited 
Exchange Plaza, Bandra Kurla Complex 
Sandra (East], Mumbai 400 051 
Scrip Code: INDBANK 

September 30, 2020 

Merchant Banking Services Ltd 
(A Subsidiary of Indian Bank) 

Registered Office : 
1" Floor, Khivraj Complex 1 
No. 480, Anna Salai, 
Nandanam, Chennai 600 035 
Phone : 24313094 to 97 
Fax :24313093 
Email : registered@indbankonline.com 
CIN No. lf@efl:9~W~~J~f~6 
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SPNP & ASSOCIATES 
Practising Company Secretaries 

#10/17 Anandam Colony, South Canal Bank Road, Mandaveli, Chennai - 600028 
spnpassociates@gmail.com # 95660 33011I+91444215 3510 

In light of the continuing Covid-19 pandemic, the Ministry of Corporate Affairs ("MCA") 

vide its circular dated May 5, 2020 read with circulars dated April 8, 2020 and April 13, 

2020 (collectively referred to as "MCA circulars") permitted the holding of the Annual 

General Meeting ("AGM") through Video Conferencing/Other Audio Visual means 

("VC" /OAVM") without the physical presence of the Members at a common venue. 

(CIN:L65191TN1989PLC017883) HELD ON TUESDAY, 29TH SEPTEMBER, 2020 

AT 11:00 A.M.(IST) THROUGH VIDEO CONFERENCING/OTHER AUDIO VISUAL 

MEANS ("VC"/OAVM"). 

LIMITED SERVICES BANKING MERCHANT IND BANK 

THIRTY FIRST ANNUAL GENERAL MEETING OF THE SHAREHOLDERS OF 

THE CHAIRMAN OF 31STANNUAL GENERAL MEETING 

INDBANK MERCHANT BANKING SERVICES LIMITED, 

HAVING REGISTERED OFFICE AT: 

I FLOOR, KHIVRAJ COMPLEX I N0.480, 

ANNA SALAI, NANDANAM, 

CHENNAI • 600035. 

TO, 

CONSOLIDATED REPORT OF THE SCRUTINIZER 

(Pursuant to Section 108 of the Companies Act. 2013 and Rule 20(xii) of the 

Companies (Management and Administration) Rules. 2014) 



SPNP& Associates 
Practising Company Secretaries 

#10/17 Anandam Colony, South Canal Bank Road, Mandaveli Chennai - 600028 
spnpassociates@gmail.com # 9566033011/+9 I 44 -4215 3510 

The management of the Company is responsible to ensure the compliance with 

the requirements of the Act and Rules relating to voting through electronic 

means [i.e. by remote e-voting and e-voting at the AGM] for the resolutions 

contained in the Notice of the AGM. My responsibility as a scrutinizer is restricted 

I, P. Sriram, Partner of M/s. SPNP & Associates,Practicing Company Secretaries, 

Chennai,was appointed as Scrutinizer by the Board of Directors of INDBANK 

MERCHANT BANKING SERVICES LIMITED, CIN:L65191TN1989PLC017883 

("the Company")for the purpose of scrutinizing the voting by electronic means 

i.e. remotee-votingand e-voting at the Company's Annual General 

Meeting(AGM)held on 29thSeptember,2020pursuant to Section 108 of the 

Companies Act, 2013 (the Act) read with Rule 20 of the Companies (Management 

and Administration) Rules, 2014 as amended ('Rules') and the Regulation 44 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, in 

respect of resolutions contained in the Notice of AGM dated 3rd September, 

2020. 

In compliance with the provisions of the Companies Act, 2013 ("Act"), SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 and MCA circulars, the AGM of 

the Company was held through VC/OAVM and the facility to appoint proxy(ies) to attend 

and cast vote for the members was not made available at this AGM. Members were given the 

option of voting via remote e- voting and e-voting at the meeting as detailed in the Notice of 

the AGM and the Members who attended the meeting through VC/OAVM were counted for 

the purpose ofreckoning the quorum under Section 103 of the Act. 

~/~· .. • .. + "!I.~. ,.....:i.-1 . .. * ~. fiu~ 
SPNP 



SPNP& Associates 
Practising Company Secretaries 

# I 0/17 Anandam Colony, South Canal Bartle Road. Mandaveli Chennai - 600028 
spnpassociates@gmail.com # 9566033011/+9 I 44 4215 3510 

Sriram Parthasarathy 
Scrutinizer 

4. As on the cut-off date i.e. zznd September, 2020, there were 38,134 Shareholders. 

3. As prescribed in the Rules, remote e-voting facility was kept open for three days 

from Saturday.Ze+Septernber, 2020 (10:00 Hours !ST) till 

Monday.Zd+September.Zfl Zf (17:00Hours IST)preceding the date of the AGM. 

2. The cut-off date for the purposes of identifying the shareholders who will be 

entitled to vote on the resolution placed for approval of the shareholders was 

22n<lSeptember, 2020. 

1. The Company has entered into an arrangement withCentral Depository Services 

(India) Ltd (CDSL)the Agency authorized under the Rules and engaged by the 

Company to provide e-voting facilities for voting through electronic means to all 

the members who were eligible to take part in the remote e-voting and e-voting 

at the AGM. 

Report on scrutiny: 

to ensure that the voting process through remote e-voting and e-voting at the AGM 

is conductedin a fair and transparent manner and to make a Consolidated 

Scrutinizer Report of the votes cast 'For' or 'Against' the resolutions contained in 

the Notice. 

N. * "., 
·rr * • * * .. ~· r=P.. ~ ("'!~:;:_* fV?* 

SPNP 



SPNP& Associates 
Practising Company Secretaries 

# I 0/17 Anandam Colony, South Canal Bank Road. Mandaveli Chennai - 600028 
spnpassociates@gmail.com # 9566033011/+91 44 4215 3510 

Sriram Parthasarathy 
Scrutinizer 

9. The total votes cast in favour or against all the resolutions proposed in the Notice 

of the AGM are as under : 

8. The voting records of votes cast at the AGM and remote e-voting were reconciled 

with the records maintained/information provided as on the cut-off date, by 

M/s.Cameo Corporate Services Limited, the Registrar andTransfer Agents (RTA) 

of the Company along with the authorizations lodged with the RTA/Company. 

The voters were also scrutinized for the purpose of eliminating duplicate voting 

(i.e) on remote e-voting as well as e-voting at the AGM held through VC/OAVM. 

7. Afterconclusion of the AGM on Tuesday, 29th September 2020 at 11.40 Hours IST 

the votes cast through remote e-voting and e-voting at the AGMwere unblocked 

by me in the presence of Ms. Nithya Pasupathy & Mr. Ganeshram who are/were 

not the employees of the Company. 

6. 47 Shareholders attended the AGM through VC/OAVM and were counted for the 

purpose of reckoning the quorum under Section 103 of the Act. 

(CDSL)was blocked forthwith. 

5. At the end of remote e-voting period on 28th September, 2020 at 

17:00 HRS IST, voting portal of Central Depository Services (India) Ltd 



SPNP& Associates 
Practising Company Secretaries 

#10/17 Anandam Colony, South Canal Bank Road, Mandaveli Chennai- 600028 
spnpassociates@gmail.com # 9566033011/+9 I 44 4215 35 IO 

Percentage of Votes in Favour -99.99% 

CONSOLIDATED RESULT ON VOTING ITEM NO: 1 

Voted in favour of the 
resolution Voted against the 

Votes invalid 
resolution 

Through Through Through 
Voting Through remotee- ThroughE- remotee- Through remote e- 

E-voting voting voting at voting E-votingat voting 
atAGM AGM AGM 

Number of 
Members 5 20 0 20 - - 
voted 

Number of 
Votes Cast 701 0 1037 - - 
by 28778839 
Members 

% of total 
number of 99.99% 
valid votes 100% 0 0.01% - - 
cast 

CONSOLIDATED REPORT ON RESULT OF VOTING THROUGH ELECTRONIC MEANS i.e .• 

REMOTE E- VOTING AND E- VOTING AT THE AGM IS AS UNDER: 

ITEM NO. 1: AS AN ORDINARY RESOLUTION 

TO RECEIVE, CONSIDER AND ADOPT THE FINANCIAL STATEMENTS OF THE 

COMPANY FOR THE FINANCIAL YEAR ENDED 31ST MARCH 2020, TOGETHER WITH 

THE REPORTS OF THE BOARD OF DIRECTORS AND AUDITORS THEREON: 



SPNP& Associates 
Practising Company Secretaries 

#10/17 Anandam Colony, South Canal Bank Road, Mandaveli Chennai - 600028 
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Percentage of Votes against-0.01 % 

Percentage of Votes in Favour -99.99% 

CONSOLIDATED RESULT ON VOTING ITEM NO: 2 

Voted in favour of the 
resolution Voted against the 

Votes invalid 
resolution 

Through Through Through 
Voting Through remotee- ThroughE- remote e- Through remote e- 

E-voting voting voting at voting E-votingat voting 
atAGM AGM AGM 

Number of 
Members 19 1 - - 4 21 
voted 

Number of 
Votes Cast 100 - - 
by 601 28778637 1239 

Members 

%of total 
number of 85.73% 99.99% 14.27% 0.01% - - 
valid votes 
cast 

ITEM N0.2: AS AN ORDINARY RESOLUTION 

TO APPOINT SURI K. RAMACHANDRAN (DIN:08589628),AS NON-EXECUTIVE 

NOMINEE DIRECTOR OF THE COMPANY 
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Sriram Parthasarathy 
Scrutinizer 

Percentage of Votes against -0.01 % 

Percentage of Votes in Favour-99.99% 

CONSOLIDATED RESULT ON VOTING ITEM NO: 3 

Voted in favour of the 
resolution Voted against the 

Votes invalid 
resolution 

Through Through Through 
Voting Through remote e- Through E- rernote e- Through remote e- 

E-voting voting voting at voting E-votingat voting 
atAGM AGM AGM 

Number of 
Members 1 - - 4 19 21 
voted 

Number of 
Votes Cast 28778739 100 - - 
by 601 1137 

Members 

% of total 
number of 85.73% 99.99% 14.27% 0.01% - - 
valid votes 
cast 

TO APPOINT SHRI. ARUN KUMAR BANSAL, (DIN: 08425582) AS A 

DIRECTOR 

ITEM NO. 3:AS ANORDINARYRESOLUTION 
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Sriram Parthasarathy 
Scrutinizer 

Percentage of Votes against-0.01 % 

Percentage of Votes in Favour-99.99% 

CONSOLIDATED RESULT ON VOTING ITEM NO: 4 

Voted in favour of the 
resolution Voted against the Votes invalid resolution 

Through Through Through 
Voting Through remotee- Through E- remotee- Through remotee- 

E-voting voting voting at voting E-votingat voting 
atAGM AGM AGM 

Number of 
Members - - 4 19 1 21 
voted 

Number of 
Votes Cast 28778739 100 - - 
by 601 1137 
Members 

%of total 
number of 85.73% 99.99% 14.27% 0.01% - - 
valid votes 
cast 

TO APPOINT SHRI. A. RAJARAMAN, (DIN: 08854134), AS A 

DIRECTOR. 

• SPNP ITEM N0.4AS AN ORDINARY RESOLUTION 
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Sriram Parthasarathy 
Scrutinizer 

Percentage of Votes in Favour-99.99% 

CONSOLIDATED RESULT ON VOTING ITEM NO: 5 

Voted in favour of the 
resolution Voted against the Votes invalid resolution 

Through Through Through 
Voting Through remotee- ThroughE- remotee- Through remotee- 

E-voting voting voting at voting E-votingat voting 
atAGM AGM AGM 

Number of 
Members 1 - - 4 19 21 
voted 

Number of 
Votes Cast 100 - - 
by 601 28778837 1039 
Members 

%of total 
number of 85.73% 99.99% 14.27% 0.01% - - 
valid votes 
cast 

WHOLE-TIME DIRECTOR 

TO APPOINT SHRI. A. RAJARAMAN, (DIN: 08854134), AS PRESIDENT AND 

ITEM NO.SAS AN ORDINARY RESOLUTION 
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P.Sriram 
Practicing Company Secretary 
Membership No: 4862 
Certificate of practice No: 3310 
UDIN:F004862B000813549 

Date: 30.09.2020 
Place: Chennai 

Thanking You, 

a. The shareholders/members who abstained from voting on 

specific resolutions were not considered for reckoning valid votes. 

b. There were no invalid votes cast 

c. The shareholders/members who have voted by way of remote e-voting and 
voted through e-voting at the AGM, then votes cast by him/ her by way of 
remote e-voting were only considered. 

d. The shareholders /members who have voted through e-voting at the AGM 
made available during the AGM but did not participate in the meeting through 
VC/OAVM then the votes cast by the shareholders were considered as invalid 
as e-voting during the meeting was available only to shareholders attending 
the meeting. 

14. Based on the voting reported in the above table all resolutions are passed with 

requisite majority, Irequest the Chairman of the AGM to announce the results 

accordingly. 

15. A Compact Disc (CD) containing a list of equity shareholders who voted "FOR", 

"AGAINST" and those whose votes were declared invalid for each resolution is 

enclosed herewith. 

16. The electronic data and all other relevant records relating to thee-voting is 

under my safe custody and will be handed over to the Chairman for preserving 

safely after the Chairman considers, approves and signs the minutes of the AGM. 

10. It is to be noted that 
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